
Sublease space has increased dramatically since the Covid-19 

pandemic was announced during the first quarter of 2020. Cities 

that rely heavily on tech have been hit especially hard, such as 

San Francisco and Seattle, due to their ability to work remotely 

and job layoffs.  Cities with more industry diversification have 

generally fared better, but more than half of the largest Metros 

have seen the total amount of sublease space on the market 

more than double since the beginning of 2020.

Source: CoStar and Cresa
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Cresa is the world’s only global commercial real estate advisory firm 

that exclusively represents occupiers and specializes in the delivery of 

fully integrated real estate solutions. Our purpose is to think beyond 

space, strengthening those we serve and enhancing the quality of life 

for our clients. Delivered across every industry, Cresa’s services include 

Transaction Management, Workplace Solutions, Project Management, 

Consulting, Lease Administration, Technology, Investment Banking & 

Capital Markets and Portfolio Solutions. In partnership with London-

based Knight Frank, Cresa provides service to 16,000 people, across 

380 offices in 51 territories.
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