
Real Estate Trends

NNN Rent increased 15.4% year over year, 
outpacing the 5 year average rent growth of 6.2%. 

Vacancy rate matches the lowest on record 
at 2.9%, however the availability rate is 4.6% due 
to new construction, sublease space and tenant 
relocating

Market Conditions may be easing for Tenants. 
Leasing Activity has decreased in 2022, with 
7.6M SF total leasing activity in the first 3 quarters 
compared to 13.2M SF total leasing activity in 2021 
(highest on record) 

3.1M SF of new construction has been delivered 
in 2022, compared to 2.1 M SF delivered in all of 
2021. There is still 2.8M SF under construction (17 
buildings) in the Portland Metro. 

Key Market Takeaways Related News

Economic Trends

Construction: 11.4% increase in 12 months
(total costs 5% higher than national average) 

Labor Costs: 5.5% increase over 12 months
(total ECI costs 9.59% higher than national average) 

Oil Prices: 43.75% increase over 12 months

Home Prices: 0.5% increase over 12 months 

Inflation is outpacing 
Oregon wages

Top Concerns for 
Manufacturers

ACG’s 2022 Construction 
Inflation Alert
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Supply NNN Rent

195M SF $9.60 per SF

Vacancy Sale Price/SF

2.9% $169 per SF

Cresa Portland Can Help
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Source(s): Real estate data generated from CoStar. Economic data generated from bls.gov, Mortenson.com, Redfin, AAA

1. Prepare a strategic plan in 
advance of critical dates, to 
address long-term real estate 
goals and be prepared to act 
quickly in a competitive market. 

2. Evaluate space utilization 
& process improvement to 
implement the latest innovative 
solutions and best practices to 
improve performance.

3. Utilize location strategy & 
economic incentives to identify 
geographies that support your 
operational goals and long-term 
business strategy.

4. Consider facility options 
(lease, purchase, and build-to-
suit) to maximize economic and 
functional flexibility.

https://www.oregonlive.com/business/2022/04/inflation-is-outpacing-oregon-wages-heres-how-major-industries-measure-up.html
https://www.oregonlive.com/business/2022/04/inflation-is-outpacing-oregon-wages-heres-how-major-industries-measure-up.html
https://www.nam.org/supply-chain-rising-raw-material-costs-and-workforce-shortages-top-concerns-for-manufacturers-17080/
https://www.nam.org/supply-chain-rising-raw-material-costs-and-workforce-shortages-top-concerns-for-manufacturers-17080/
https://www.agc.org/sites/default/files/users/user21902/Construction Inflation Alert Cover_Apr2022_F.pdf
https://www.agc.org/sites/default/files/users/user21902/Construction Inflation Alert Cover_Apr2022_F.pdf
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For More Information

Cresa Portland 1355 NW Everett St, Suite 100 Portland, OR 97209 503.455.8655 cresa.com/Portland

Why Cresa?

Cresa is the largest industrial 
tenant and owner-user commercial 
real estate firm in the world. 
We’ll act as your unbiased and 
conflict-free partner. Our advice 
isn’t influenced be developers or 
landlords. Everything we do is 
from your perspective -- and to 
your advantage. We provide the 
tools and operational guidelines to 
help you identify opportunities and 
make informed decisions.

Cresa Portland Clients
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Cresa Resources

Integrated Service Lines

Supply Chain 
& Distribution

Transaction 
Management

Project 
Management

Consulting – Inventory, 
Network and 3PL

Lease 
Administration/

Lease Audit

Technology

Location 
strategy & 
economic 
incentives

Portfolio 
Solutions

Industrial 
White Papers

Cresa Portland 
YouTube Channel

Storage Space 
Calculator

Cresa Industrial 
Services

https://www.cresa.com/Whitepapers?industry={CA25AED0-B069-4BA7-A812-9DBDAD2DDB1D}&year=000c735a-07e4-00d7-0d04-070300000000
https://www.youtube.com/channel/UCSp2mcwqYu5gMMngga4rFGQ
https://www.cresa.com/Storage-Space-Calculator-Page
https://www.cresa.com/Industries/Industrial

