Metro Vancouver Office and Industrial Space Markets - Data Summary

OFFICE (All Classes) cresa

DOWNTOWN VANCOUVER
Total
Vacant Available Total Available
Inventory Under Percent % Percent % Percent%  Total Available Net Absorption Office Base Additional/
Period Bldgs Inventory SF  Deliveries SF  Construction SF Total Direct Sublet Percent % Total SF Total Rent Direct TMI Total
2024 Q1 241 30,524,680 84,740 1,679,192 11.1% 12.4% 2.2% 14.6% (320,135) $31.00 $22.60
2023 Q4 240 30,439,940 0 1,166,740 9.8% 12.1% 3.0% 15.0% 253,777 $31.99 $22.56
2023 Q3 240 30,439,940 500,000 1,166,740 10.7% 11.6% 3.6% 15.2% 336,202 $32.28 $22.38
2023 Q2 239 29,939,940 0 1,666,740 10.3% 11.0% 3.5% 14.5% (42,887) $33.82 $21.50
2023 Q1 239 29,939,940 926,319 1,666,740 10.2% 8.9% 3.4% 12.2% 389,064 $33.44 $21.32
2022 Q4 237 29,013,621 549,486 2,593,059 8.6% 10.0% 3.5% 13.5% 395,475 $33.12 $21.93
2022 Q3 235 28,464,135 0 3,142,545 8.2% 8.3% 3.7% 12.0% (453,773) $32.55 $21.84
2022 Q2 235 28,464,135 275,000 3,142,545 6.7% 8.2% 2.1% 10.4% (35,524) $32.93 $21.49
BROADWAY CORRIDOR
Total
Vacant Available Total Available
Inventory Under Percent % Percent % Percent%  Total Available Net Absorption Office Base Additional/
Period Bldgs Inventory SF  Deliveries SF  Construction SF Total Direct Sublet Percent % Total SF Total Rent Direct TMI Total
2024 Q1 119 6,248,406 47,346 474,204 7.1% 11.4% 2.7% 14.0% (91,047) $25.64 $18.13
2023 Q4 118 6,201,060 0 521,550 4.9% 10.0% 1.0% 11.1% (18,946) $24.54 $18.21
2023 Q3 118 6,201,060 0 521,550 4.6% 9.6% 0.9% 10.5% (10,936) $25.74 $18.07
2023 Q2 118 6,201,060 26,880 409,550 4.4% 8.3% 0.6% 9.0% 1,176 $26.10 $17.57
2023 Q1 117 6,174,180 0 436,430 4.0% 8.0% 0.5% 8.6% 40,160 $26.19 $17.16
2022 Q4 117 6,174,180 0 436,430 4.7% 7.7% 0.3% 8.0% 80,089 $30.99 $17.52
2022 Q3 117 6,174,180 58,287 436,430 6.0% 7.5% 0.5% 8.0% 56,237 $30.86 $17.01
2022 Q2 116 6,115,893 0 494,717 6.0% 7.3% 0.6% 7.8% 75,599 $30.81 $16.60
VANCOUVER - CITY
Total
Vacant Available Total Available
Inventory Under Percent % Percent % Percent%  Total Available Net Absorption Office Base Additional/
Period Bldgs Inventory SF  Deliveries SF  Construction SF Total Direct Sublet Percent % Total SF Total Rent Direct TMI Total
2024 Q1 66 4,673,811 0 773,235 4.3% 8.5% 4.0% 12.5% 45,217 $26.67 $17.85
2023 Q4 66 4,673,811 0 773,235 5.2% 6.8% 5.8% 12.6% (12,147) $26.73 $17.96
2023 Q3 66 4,673,811 0 773,235 5.0% 6.5% 5.3% 11.8% 3,177 $26.64 $17.85
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49,919
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Rent Direct TMI Total
$33.67 $14.11
$31.46 $14.62
$30.65 $14.21
$30.71 $13.97
$30.15 $12.98
$29.97 $14.39
$25.92 $14.31
$27.99 $14.50

Office Base Additional/

Rent Direct TMI Total
$24.10 $15.74
$24.00 $15.96
$22.59 $16.13
$23.04 $15.94
$24.26 $15.56
$22.34 $15.82
$21.41 $15.55
$23.29 $15.03

Office Base Additional/

Rent Direct TMI Total
$26.44 $16.01
$32.67 $16.12
$27.82 $16.27
$27.54 $15.87
$30.29 $15.70
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Source: Cresa, CoStar April 8th, 2024
* Inventory - 20,000+ Square Feet
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$13.31
$13.44

Office Base Additional/

Rent Direct
$28.97
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INDUSTRIAL (Warehouse & Flex)
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$7.73
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$6.55
$6.43
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$5.26
$5.32
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$17.43

Net Rent
Direct
$21.46
$21.28
$21.41
$22.37
$22.98
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2022 Q4 430 33,707,136 147,500 60,279 0.8% 0.6% 0.3% 0.9% 394,367 $21.62 $4.89
2022 Q3 429 33,559,636 373,073 207,779 1.6% 0.6% 0.1% 0.6% (77,449) $19.12 $4.99
2022 Q2 429 33,453,563 198,650 520,573 1.0% 0.4% 0.1% 0.4% (83,035) $17.08 $4.86
SURREY
Total
Vacant Available Total Available
Inventory Under Percent % Percent % Percent %  Total Available Net Absorption Net Rent Additional/
Period Bldgs Inventory SF  Deliveries SF  Construction SF Total Direct Sublet Percent % Total SF Total Direct TMI Total
2024 Q1 715 42,836,727 61,687 1,878,257 2.0% 3.4% 0.2% 3.7% 151,577 $18.38 $5.04
2023 Q4 714 42,775,040 630,913 1,939,944 2.2% 4.2% 0.7% 4.8% 226,065 $18.52 $4.77
2023 Q3 712 42,205,750 636,604 2,570,857 1.4% 3.6% 0.7% 4.1% 365,379 $20.67 $4.84
2023 Q2 706 41,569,146 306,084 2,796,496 0.8% 3.5% 0.5% 3.8% 290,015 $19.39 $5.11
2023 Q1 703 41,296,820 461,187 2,839,257 0.8% 3.1% 0.5% 3.4% 525,826 $18.90 $5.22
2022 Q4 701 40,835,633 633,445 2,952,990 1.0% 2.6% 0.3% 3.0% 560,171 $17.98 $5.26
2022 Q3 694 40,202,188 430,694 3,548,935 0.8% 3.0% 0.3% 3.3% 388,583 $16.60 $5.37
2022 Q2 691 39,771,494 921,032 3,246,197 0.7% 2.7% 0.0% 2.7% 865,028 $14.30 $4.94
LANGLEY TWP & CITY
Total
Vacant Available Total Available
Inventory Under Percent % Percent % Percent %  Total Available Net Absorption Net Rent Additional/
Period Bldgs Inventory SF  Deliveries SF  Construction SF Total Direct Sublet Percent % Total SF Total Direct TMI Total

2024 Q1 340 19,808,978 0 22,176 0.9% 2.6% 0.4% 2.9% 209,684 $20.41 $5.00
2023 Q4 340 19,808,978 54,510 22,176 1.9% 2.3% 1.1% 3.4% 597 $20.35 $4.77
2023 Q3 338 19,754,468 0 76,686 1.7% 2.2% 0.3% 2.5% 124,157 $20.72 $4.84
2023 Q2 338 19,754,468 0 76,686 2.3% 1.4% 0.8% 2.2% (128,546) $21.75 $5.09
2023 Q1 338 19,754,468 85,123 76,686 1.6% 0.9% 0.8% 1.7% (105,933) $21.61 $5.23
2022 Q4 337 19,669,345 89,736 161,809 0.7% 1.1% 0.1% 1.2% 64,659 $20.26 $5.25
2022 Q3 335 19,579,609 147,964 251,545 0.6% 0.8% 0.1% 0.9% 85,875 $15.98 $5.38
2022 Q2 332 19,431,645 0 344,999 0.2% 0.6% 0.1% 0.7% (8,232) $16.30 $4.94
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$23.50 $4.98
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2022 Q3 72 3,708,631 25,142
2022 Q2 71 3,683,489 114,180
2022 Q1 68 3,569,309 0

METRO VANCOUVER REGION

Inventory

Period Bldgs Inventory SF  Deliveries SF
2024 Q1 3,752 241,127,220 541,199
2023 Q4 3,750 240,743,873 1,904,881
2023 Q3 3,738 239,104,747 2,266,871
2023 Q2 3,727 236,837,876 761,602
2023 Q1 3,718 236,258,936 773,422
2022 Q4 3,714 235,578,925 1,955,590
2022 Q3 3,703 233,739,486 1,097,696
2022 Q2 3,700 233,218,434 1,410,477

Source: Cresa, CoStar April 8th, 2024
* Inventory - 20,000+ Square Feet
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